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AMUSEMENTS THIS AFTERNOON AND IVEJHMT
KIBLO's OARORN. Broadway..Pii»i>in ; o», ThB Kino

or tub Gold Kin KB. Matloae at i.

BOWERY THEATRE. Bowery..Jonathan Bradford.GymnasticExerciser, Ac. Maltnes at 1

THK TAMMANY, Fourteenth street Grand Variety
Entertainment. Mattnee at 4

BOOTH'S TUF.ATRE, 28(1 it., between Sih and AtD are..
Matinee- Lady or Lyons. Keening-Macbeth.
WALLACE'S THEATRE, Broadway and IStii street. .

MSN AND AO*Eft. 1

OLYMPIC THF.ATRR, Broadway Siw VkihiON or ^
H AMLkT. Matinee at 2. j
FIFTH AVENUE THEATRE, Twenty-fourth et.-KkOD

Fkou. Matinee at 2.
DORAND OPERA HOUSE, corner of Eighth avenue and

23d at..Tur Twii.vk Tkmptationh. Matinee at i b

WOOD'S MUSE I'M AND MRNA0ER1K, Broadway, cor- 0
ner Thirtieth at..Matinee dally. Performance erery evening. a

MRS. F. B. CONWAY'S PARK THEATRE, Brooklyn. 0
Olivia Twjby.

n
STEINWAY HALL, EourtecnlU aireet.-UK.AP<i> Path

matin ak at 1, *

TONY PASTOR'8 OPERA HOUSE. '201 Bowerr. -Coxio
°

vocalihm, NOitto minstralhy, ao. Matinee at 21*. a

THEATRE COMIQl'E, 614 Rroadwar.cosiio Vocal- ^
tbm, Niuao aotb, ac. Matinee at 2)$. v
BRYANT'S OPERA HOUSE, Tammany Building, 14tb r

ai..buYAN'i't. Miaeiuki.b.

SAN FRANCISCO MINSTRELS, 5«5 Broa way.ElutO- c
P/AN Mi.NHTltKl.HKY, AC.

KELLY A LEON'S MINSTRELS. 720 Broadway,.CilISO- '
Cuow-Hi. 1'

HOOLEYM OPERA HOUSE, Brooklyn.Hooi.KV '8 C
Mimvtkklk.Frow FBOW. ^
NEW YORK riRPl'S. Eoiirtennth *treet..EtV'seftn A" i

AND OTMMAHKU PkfcKuRUAM'KS, AC. Hi A

APOLLO 11 Al.L, corner 2*th street anil Broadway..Tub »«*' lliuriiNlcoN. Matinee at 2.

NEW YORK JirSECM OF ANATOMY, tilS Broadway.- (t>< IMCK AND ART.

TRIPLE S 11 E I:T. ;
"
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A Chance for Spain..Tbe cable report
'

from Madrid states that Spain wafl quiet al] 1

over the country yesterday. It is to he hoped
that if- will rwmain nn.that the rtnaniards ^

having attained a fair balance, even for a day, a

will be be able to maintain it.

A Day of Reuakkable Events.Tester- c

day, with such events as the funeral of General (
Thomas, at Troy; the African jubilee in this
city; the execution of Jack Reynolds; the ]
McFarland trial, and the initial proceedings of i

the Tammany chiefs towards the practical re- ]
organization of our city government under the t

new Charter. i

The Empeuok Napoleon is reported to
have bad a fainting fit of some considerable 1

duration yesterday. His Majesty had returned
to the Tuileries after attending a military
review. If the rumor had not its origin in a

Bourse canard it deserves serious attention.
Should such a syncope come on again, and be

prolonged to the dissolution or bis lite, Europe
may close its eyes on the past and again open
them on a wonderful, terrible present.
The Senate Amendment to the Picfi-

CtKNCT Bill, increasing the appropriation for
the new Tost Oflioe of this city, docs not meet
the approval of the House Committee on Ap-
propriations, and it has been agreed upon to
recomuieiul non-concurrenee in the amend- I
meat. This means, we suppose, that the build- j
ing, instead of being erected with despatch, <

is to continue in process of construction any
number of years.

Captain Hali.'s Arctic Expedition..The
Senate bill for the Arctic appropriation to

Captain llall is still pending. Captain Hall
has proved himself a thoroughly practical,
go-ahead man, and his very physique is emi-

nently that of an Arctic explorer, lie has

expressed himself in favor of testing the

new theory of rei^hinsr the Pole by follow-

>og tfie 6«If 3tfeatn^ miggesled by the .lis-

tinguished hydrographcr oFCommodore
Japan expedition, Captain Silas Bent. Should
he prosecute this design Captain Hall would
be guided in his movomeata towards the Pole
by the first suggestion for reaching it yet offered

pjf science

i

NEW ii
)w Urwt Citjr GoternMeat.A GooS ProoMetBefore Ua.

The city of New York has obtained at laat a

tood Charter. After twenty years ofchanges.
wonty years of modelling and remodelling our

nunicipal government.to suit certain parties,
'actions and cliques, we have got back to the
'uudamental principle of our republican instiutions,local self-government. The foundationof the liberty of £ngiand, of the United
States as an offshoot of England, and of the
ree cities of different parts of Europe which
ose ia former times to great commercial emilencoand power, was local self-government
ind the civic rights of municipalities. No
nore fatal error was ever committed in political

science, and none more inimical to the
epubiican institutions of the United States,

" ".-1 *-T ir.1_ i. I.,l.
Iitin me aueiapt vu guveru new xuia ujr iuiktendenicommissions appointed and controlled
iy ttie State uuthority at Albany. As a party
measure, too, it failed. It neither gave us a

setter government nor promoted the interests
r political power of the party which was the
uthor of it. With all the evils the city
ndured under preceding municipal governments,with bad men, and too frequently the
rorst men in office, and with the arbitrary rule
f faction, none proved worse or such a failure
s the incongruous and hydra-headed one that
as just been abolished. We know that the
irtual disfranchisement of New York by a

adical Legislature, under the pretext of

eforming abuses, was a political measure

mly; but so badly has it worked that no such
»refext remains any longer. Indeed, the

epublican party in the Legislature gave an

>verwhelming vote for our new and excellent
Charter, and thereby acknowledged the error

t had committed before in taking away rauni:ipalsuit government.
In one sense the new Charter may be called

i party measure, for it was framed by the
lemocratlc leaders of the State, and could
iave been carried, no doubt, by democratic
rotes, even after the small faction, preteuiouslycalled the young democracy, opposed
t; but it must not be forgotten that the repubicans,with a few exceptions, voted solidly for
t. The motive for this action of the repubicausis impugned in certain quarters, and by
he defeated faction. It is said they were

>ought. While we have not much faith in the

ncorruptibility of some members of the Legisituro,we cannot doubt the honesty of purpose
f a portion of them, at least, in this case,

'hey desired, undoubtedly, to give a good
overnment to this great metropolis. They
my, it is true, nave obtained certain conceaiouhor promises with regard to the Excise
»w, Electoral law, or to some of the commisionsunder the new government; but this may
trove beneGcial to the city, and should not be

egarded as bribery. We think, therefore,
hat the Legislature as a body, with the excepionof a small faction, acted conscientiously
tnd for the best.

Under these circumstances there is reason

o expect we have a Charter now that will
itund. It is, on the whole, an excellent piece
if work, and, if properly administered, there
will be no motive to abrogate or materially
:hange it, whatever party may come into power
n the State hereafter. The responsibility now
ests with the dominant democratic party, and
In the first instance particularly with Mayor
Hall, who has the power of appointment to the
rarions and important offices in the city. His
position is a more important and responsible
>ne really at this time than that of the Governorof the State. No Mayor ever bad an

>pportunity of acting more independently and
or the welfare of the city. If he use his
»ower wisely he can become very popular
pith all classes of our citizens. He can make
few York the model city of the country and
he government of which other cities will be
;lad to copy. He can, in fact, acquire naionalfame and rise to higher honors.
The first thing to do is to reorganize the

leveral departments of the city government in
i manner that will command the respect of the
ntelligent portion of the community. The
nost respectable and capable among our citi:ensshould be placed in control of all the
ommissions. Gamblers, low grogshop poliicianBand corrupt men should be ignored,
rhere could be no finer opportunity for revoutionizingthe city government and making it
espectable. If those who have reputation
ind interests at stake in the city should be
laced in responsible situations we should soon

iee the happy effect. Governor Hoffman
egan making an important change in dispoa-
tig of offices when he ignored the old politiciansand appointed Dr. Carnochan Health
)fficer of the Port. In his case professional
iDd personal merit was the first consideration.
Every respectable citizen hailed the appointnent,consequently, as a good and
jropcr one. Let Mayor Hall do the
same with the different and important
ippointments he has to make under
die new Charter and he will become the most
oAwvnlon man in fHn pifctr Knur Ynrlf ia rlouiinnH
rj""u' .. "v . .

to be the first city in the world. It is the third
now. Its future wealth, commercial greatness
and magnificence can hardly be imagined.
But much will depend upon those who rule it.
There is a great work to be done and vast
improvements to be made. At present the

city U in a rude state, comparatively, somethinglike the new cities of the West. Look
»t our wrotched piers and wharves, our filthy
markets, the want of convenient and cheap
locomotion, badly drained streets, imperfect
i»as lights, and many other defects that need a

remedy. The situation ana topograptiy or

Ihis island are such that the city could be
made, and ought to be made, the most beautiiuland healthy in the world. What a splendid
jpportunity for the men in authority, if they
have the ability and taste, and can see the
future of New York! Will Mayor Hall and
the leaders of the democratic party comprehendtheir mission and their opportunity ?
Time alone will show. By their deeds we

shall know them.

Tin Alleged Cohbupt Use of the funds ap........pi..O./lI f*\. 11... a.,..
u mj mm ,.,wiTO ivi vuo Bujr

port of the Inebriate Asylum at Bingham ton
was the Buhjcot of debute in the Assembly at
Albany yojtej^daj. Mr. £®?ob§ reported a

bill authorizing the appointment or three Trultecsby the Governor to take charge of the
institution, which Mr. Littlejohn opposed.
The bill was finally recommitted to the Ways
and Means Committee.
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The Bkiitai mf IcyaaUb.

The poor wretch who murdered old Mr.
Townsend, la the secure conviction that hanglagfor murder Is "played out," expiated his
crime and disproved his theorem yesterday on
the scaffold. The old plan of execution, it
seemed, was actually played out; for, Instead
of the traditional way of droppiug the condemnedman through a trap, the new mode of
having him suddenly pulled off his (eet
up into the air was substituted. If the
intention of execution is to make a rapid and
easy exit for the condemned this plan was a

failure yesterday; for Reynolds, after being
whirled round in the air like the cracker of a

whip, fell the length of the rope and for seven

minutes struggled in the agonies ot strangulation.Thirtv minutes after the bodv was

taken down and no trace of the terrible agony
was visible on the pale, lifeless features. Our
humanitarians have not improved on the old
hanging plan. The dull drop does the work
more quickly and effectually than this newfanglednotion of killing a man by a suddenpull at his neck and then hanging him
afterwards. The improvements of the humanitarianshad better be devoted to the adjuncts
and the surroundings of these public executions.Only yesterday a party of female prisonersin passing from one part of the Tombs
to another had to go over the scaffold and
under the rope. Of course they had their
coarse joke on the amusing circumstance.

In commenting on the fate of Jack Reynolds
we cannot fail to notice how rapidly his case
uua Deeu uisposeu 01. ji is to-uay jusi ten

weeks since he killed his man and uttered his
philosophical remark about hanging being
played out, and he is already hanged. There
are five or six murderers yet in the Tombs and
out, who killed their men many years ago,
who have had two or three trials each, and yet
with them it is nctua'.ly the fact that hanging
is played out. It was probably Reynolds'
indiscretion in making such a damaging commentaryon the maintenance of the law he had
outraged that finally drove the authorities to
vindicate the law and themselves from his
assertion, and to set off by contrast the delay
in the other cases by hanging him on the first
trial, without a respite or stay of proceedings,
and within ten weeks of the commission of his
crime.

Revolutionary Aspects in Europe.
it has been our duty and our privilege on

many occasions in the past to point out and
Mmn.1 .lUnHnn In nnrlnin imnnrt.ot nnli'tinul
VUUJfW IV vv. .U.ll »"»

and social changes in Europe. Since 1848 we

do not know that the European Continent baB
experienced the action of more dangerous
forces than it is experiencing at the present
moment, nor do we believe that since that time
the revolutionary changes have been so sweepingor so alarming. Great Britain, France,
Spain, Austria, not to speak of other nations,
are all in the agony of a revolutionary crisis.
Great Britain is saving itself by yielding to
almost every popular demand. France has
caught a similar impulse; so has Spain; so

has Austria. In Great Britain there can

be no doubt as to the final result. The
Gladstone administration, aiming at justice,
conciliatory yet severe, iB gradually disarming
all opposition and laying broadly the basis of a
strong and healthful future. It is not otherwisewith France. Napoleon knowB that it is
idle to fight with fate. Fate made him what
he is. No man so well understands her teachings; nor does any man know better when
and how to obey her high behests. Fate is
against the perpetuation of the one man power,
and the Emperor, by every means at his com-

mand, assists at ana presides over tue progressivemovement. Spain is in agony, and
Austria is in doubt and uncertainty. But all
over the onward and upward movement is
visible. The people are wrenching the power
from the aristocrats, and cunning statesmen
who have trained themselves to understand
the times are making tame and fortune. No
one can deny that the times are stirring, so

stirring that it is hard to predict the immediate
future; but, looking at the ultimate result,
there are but very few men who have the
faculty of thought who do not rejoice in the
present.
Retrograde Legislation.'The Disgraceful IncomeTax Retained.

The United States Senate has voted to
retain the income tax in the assessment for
internal revenue for the current year. TMb is
the worst specimen of legislation that has
characterized Congress the present session. It
is retrograde legislation in its most wretched
shape. It stains the journal of the Senate
with an act that is in wanton disregard of the
wishes of the people, and a deliberate violationof justice toward all honest taxpayers.
The income tax is universally detested. It
offers a premium on crime, and is the handmaidof perjury. While some men swear to
incomes of a lesser rate than they actually
receive, in order to escape taxation, rascals
swear to a higher income than they receive in
order to obtain credit they would not otherwisebe entitled to. The law tends to public
demoralization, just as it was with the bankruptlaw of a year or two ago. That law was

passed with proper regard for the public welfare.The motives of its framers were in the
main correct; but in course of time honest
men were induced to take advantage of its provisions,and by fraudulent representations
nkout tholr pPAflitnrH Anv nrf fhnt ha a n

tendency like this should be expunged from
the public Btatutes. The act imposing a tax

upon incomes has this tendency, and as Biicb
should be blotted from the official records by
Congressional action, as it already is by commonconsent among the people.
A Fecit of the Suez Canal..From Londonwe learn bv Atlantic cable that Bombay

cotton sent to England by the Suez Canal baa
been returned to India by the same route in
the form of cloth in forty-live days. By the
old route, via the Cape of Good liope, the
shortest period on record for a similar result is
ninety days. Between India and Great Britain,
and thus by implication between India and
almost every known centre of modern activity,
the Suez Canal has reduced time and distance
by one-half. In spite of admitted drawbacks
the Suez Canal must thus be regarded as a

grand success. It is one of our greyest
flOQem triumphs, and its Value is less
to be deldlTuiaed f>y or is than
by what it promises to become and do. It is
an example which must be extensively followed

L to the advantage of mankind.
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Colored Celebration of the Fifteenth Anend.

HMi>9ifiUo«M 81am.
Witbia the last day or two our newly enfranchisedAmerican citizens of African descent

in tbis city, at Newark, N. J., Philadelphia,
Wheeling, W. Va., Detroit, Chioago and at
other places, hare turned out in imposing processionsin the celebration of the proclamation
of the Fifteenth amendment to the national
constitution, establishing it as "the supreme
law of the land" that neither the United States
nor any State shall make any abridgment of
the right of citizens to vote on account of race,
color or previous coudition of servitude, and
that Congress shall have power to enforce this
universal right of the citizen by appropriate
legislation. These celebrations challenge attention,because of the order and good feelingeverywhere attending them; because
of the intelligent appreciation manifested by
the blacks of the now position which as citizenson the broad basis of civil and political
equality they now hold; because of the kindly
disposition universally shown towards them

by the whites of all classes and parlies, and
becauso of the numbers of negro voters developedin these celebrations.

In the very remarkable procession in
this city yesterday all these considerations
were forcibly suggested to the thoughtfulspectator. The order and good feelingwhich prevailed along the whole circuitof the procession were very significant of
a mighty revolution in public opinion, as well
as in the national constitution; the deportment
of these newly enfranchised citizens was that of
men whose sense of gratitude inspires them
with the resolution to be worthy of the rights
and honors with which they are invested ; the
conduct of the whites towards this extraordinaryprocession, even from the "dangerous
classes," was that of respectful toleration ; and
from the numbers ot men in the procession,
and from the great crowds of men, women

and children of their race ulong the line of

march, we dare say that this new political
element in this city embraces uot less than ten
thousand voters.

These, we say, are all significant signs of a

mighty revolution accomplished, not only in
law and politics, but in public opinion. The
dominant white race, with all its inborn prejudicesand teachings against the negro, as

belonging to a naturally inferior and degraded
caste; yes, our white population everywhere,
we see, in the developments of these celebrations,spontaneously accepts this Fifteenth
amendment, and deferentially respects it as

the new law of the land. In this we see, too,
anotner manuesiauon 01 me universal iurce

of that great American idea.respectful submissionto law. The President's proclamation is,
by the American people, accepted spontaneouslyas fixing this thing and settling it for the
present and the future. Hence there has been
no collision of races, no riots, no disturbances
attending these African celebrations, but universalacquiescence and toleration.
But there is a political significance in these

celebrations which especially challenges the
attention of the managing leaders of our politicalparties. We are satisflod from this coloredprocession of yesterday in this city that
the black vote of the city is not less than ten
thousand. This vote admitted in 1844 could have
elected Henry Clay President, and in 18G8, with
the additional colored vote of the rest of the
State, it could have beaten both Hoffman and
Seymour. The black vote of this city and
State may elect our next Governor; and the
same may be said of Connecticut, New Jersey,
Pennsylvania, Delaware, Maryland, Indiana,
and some other States north of the late rebelliousconfederacy. From present appearances
this colored vote will almost en masse go for
the party of which General Grant is the recognizedhead and successor of Lincoln. But
the Northern democracy may do much to
divide and neutralize this new element; and
herein lies a question which to them i9 a matterof no small importance.

Our Cuban Correspondence.
Wo publish this morning the latest informationreceived by mail from the island of Cuba.

The Captain General is out again in another
flaming proclamation, which, beyond its being
more wordy than othors which preceded it,
presents no feature of difference. Do liodas'
reception at Nuevitas was by no means as

warm as was anticipated, and the fact of his
being accompanied by Napoleon Arango, the
Cuban deserter, tended to increase the evident
coolness of tho Spanish sympathizers towards
him. Conflagrations are on the increase. The
worK 01 uesiruuuwi buu guca uu, uiiu. uie

inactivity of the Cubans in tbe Hold is
made up by their energy in the destruction of
the property of their opponents. Though little
is apparently done by the insurgents we cannotlose sight of the fact that Spain is graduallybecoming weaker and weaker at home.
Up to this time the Prim-Serrano government
has been able to forward troops to suppress
the revolution in Cuba, but each day adds to
the difficulties of the situation at home. The
Cubans fully understand this. In their presentsituation, and under existing circumstances,it is the best thing for them. Spain
weakened at home is a help to the Cubans
abroad, and there is little reason to doubt
that opportunities which tbe state of affairs
presents will be taken advantage of by the
struggling patriots.

The Navigation Laws and American
Shipbuilding..President Grant's message to

Congress on the subject of the navigation laws,
with the Parliamentary discussion raised
thereon, are treated in a lengthy editorial in
the London Time*. The pith of the argument
is summed up by the writer thus '."We do
not believe that the system of drawbacks, subsidiesand bounties advocated by the committee
and the President can, under the present conditionsof the labor market and of the manufactureof iron, place the American yards on a
Knrnl with ih<» nhliahm pnt.q r»n thn P.lxr/ln anH

the Tyne. Free trade, frankly accepted, may do
so after a period of trial. The report of the
committee asserts that the trade of the Easternseas, with all the commercial wealth of
India, China and Japan, is at the command of

tby enterprise of America 'if she will only
hoiaoflt her Iiafiulor it. Wo l.10^
out her hand so long as she is manacled by a

navigation law which compels the American
merchant to pay twice as much for his ships
as his European competitor?" Jnatso.

SHEET.
The Flnaaelal HevelatUa «f tke Aft sad

(he AftaeiM Predaelng It.
While financial theorists and writers are

racking their brains to regulate the monetary
systems of nations, and while our Congress
and the press are occupied in discussing
questions pertaining to the currenoy and specie
payments, there is a silent power at work
which is revolutionizing the ideas of mankind
on this subject and changing old customs. The
magnetic telegraph and steam power are fust
breaking down the dogmas and practioe of the
paBt. Statesmen, bankers, financiers generally,and commercial men, begin to see the
power of these modern agencies of civilization
and progress. Conservative as men naturally
are who deal largely in financial matters,
whether national or private, and slow as they
may be to depart from established systems
or practices, they are yielding and must

yield to the revolution that is going
on. Nor is it in monetary, financial or

commercial atfalrB only that great changes are

taking place; the same agencies are revolutionizingthe political and social condition of
the world. But we see the dawn merely of a

wonderful future. The next generation will
probably be as astonished at the progress
made over the present time as we are at the
progress made within the last forty or fifty
years.

In former times, when it took months to cross

the Atlantic, from Europe to America, in the
r>nmnopftflvi->lv clnw-ormntr anilinnr vauhpIb wp^kst

U.vm 0v.«0UW...«5 rvW.,w.v, "

to cross the German Ocean, and years to circumnavigatethe globe, commercial nations were

very much isolated. Intelligence of events or

affairs moved slowly and did not spread far.
The rivalry of different countries was intenselyselfish and created jealousy and hostility.A nation that was ambitions of extendingits commerce, or of commercial supremacy,
saw no other way of accomplishing the
object than by destroying a rival. England.more than auv other countrv. our-

sued this coune, and made relentless
war upon her commercial rivals. Although
this old spirit is not entirely suppressed, and
there will still be a rivalry among nations for
commercial advantages or supremacy, more

liberal views are fast spreading over the
world. Steam power and the magnetic telegraphare bringing the people of all countries
into closer and more friendly relations with each
other. They are breaking down the barriers
of nationalities, caste and sects. They are

lending rapiuiy to mane an munition oreiureu.

The telegraph especially is diffusing the light
of intelligence over a great part of the globe,
and not many years hence it will illuminate
every corner of the earth. Prejudices will be
removed, and the ideaB of people everywhere
will assimilate.
With regard to financial or monetary matters,then, we must not go back to the past for

precedents. The new age upon which we

have entered will require a new financial
Bystem, or, at least, a great modification
of the old one. Important changes are

taking place already. Not long since
the rate of exchange between countries comparativelynear each other was high generally,
and sometimes even between parts of the
same country. This, too, was often independentof the balance of trade, and resulted
from the length of time required to communi-
Utile UUI11 VUO l»U UUUbUm. 1UC pcitcui^o
for making exchange, or the cost of transmitting
specie, used to be a heavy charge, amounting
sometimes to from five to ten per cent. Even
up to a very recent period this was a considerableburden, as well as an obstruction to
trade, particularly to a debtor nation. Nor
have we become entirely emancipated yet
from the old Bystem. Now, however, a person
can pay his debt or establish his credit abroad
by depositing money in New York or in some
other city, and by telegraphing the fact, fte
need neither bay a bill of exchange nor Bhip
money. The telegraph does the business
through certain established agencies. We
mntr oaa AAnaAmianil rr Ikn iSma
IllUJ DCC) VyWUDDIjUCUllJ' 9 buab IUC kllUC

ia comiDg when all the financial
transactions between different nations, as

well aB between different parts of the same

country, will be adjusted through the telegraph.
The balances can be struck in this way just as

well as if persons appeared personally with
their bills and bags of specie in hand. Of
course much less currency or of the precious
metals will bo required in commerce. A very
small amount generally will be sufficient to
balauce transactions of the largest scale, and
covering a large part of the world. By the
use of the telegraph certain financial centres
will become tor the whole commercial world
what the Clearing House of New York is for
the hanks here. Transactions to the amount
of hundreds of millions can thus be adjusted
or balanced by the use of a few millions only.

Specie may become the currency of all nationsfor the ordinary purposes of trade
from hand to hand, and the time may
come when there will be a universal
specie standard; but whether one nation
should find it best to have a paper currency
and another a metallic one, the course of trade
and the intimate commercial relations among
nil must, under ordinary circumstances, assimilatethe value. Acts of the Legislature are

not necessary in this age to regulate the currency; the laws of trade, which are more powerful,will do that. Indeed, legislative acts,
under a normal condition of things, have almost
always proved mischievous. As to our own

currency, therefore, the least Congress does
the better, except to make it uniform and a

government currency purely. The country
wouhfeadapt itself to the amount now in circulation,and we should grow up to a specie
basis gradually and without any serious disturbanceof values. This country and the
world generally are going through a revolutioniu financial matters and practice, under
the inlluence of those modern agents of civilization,the telegraph and steam power, and
t would be better to let these solve the problemof the future than to interfere by obstruc-
tive or unwise legislation.
Thk Lost Steamer City of Boston..All

hopes ol this missing ship, it appears, are

given up. Mr. Inman, of the firm owning the
line, is of the opinion that she was lost from a

collision with an iceberg, two or three days
out from Halifax, and in this opinion
he is probably correct. The sail out

foi tWo t,iree day fl'ora Halifax

is across the tract 6? Ill0 which
come down in the Arctic current from Baffin's
Bay into the Atlantic with the approach of

spring, and thence till the return of summer.
The City of Boston.whatever the causemaybe counted as one more to the malancholy
list of Atlantic steamers that have gone down
in the deep sea and left no living soul or

vestige afloat to tell their dreadful story.

Prince Pierre Bonaparte Free in Parte.1The
European Crisis in Religion.Diplomacy
and Industry.
The European mail at this port yesterday

delivered & very amplo ana interesting Duagot
of news, in elaboration of the points which
have been presented in our cable reports.
The advices are dated to the 29th of March.
They are quite refreshing as to the current and
scope of Old World life and history, and
agreeably varied in tone, piquancy and incident.Prince Pierre Boaaparte was discharged
from the dock at Tours, and received in
Paris as a free man, who had been acquitted
legally and morally of the charge of homicidein the Noir case. The moral sentiment
finds expression in the congratulations which
were teudered to the Prince at his hotel
immediately after bis arrival. The extempore
demonstrations partook, indeed, somewhat of
the character of a series of fitet, in whioh the
unprejudiced and justice-loving mind of Americaparticipated largely and actively. Previous
fcn his acuuittal the Prince proclaimed in
court.in reply to the Roohefort radical newspapercharges."I never was tried in the
United States for murder. I never committed
murder."
The Papal infallibility question was intensifiedIn interest and evidently sweeping in a

serious religio-political undertow among the
peoples, in the Cabinets and towards the lay
thrones. France, Austria, Spain and Italy
were deeply agitated on the subject. The first
symptoms of the effect, as th'ey appeared when
our mail advices were despatched, indicate the
inception, the c^Tmencement even, of a grand
counter movement looking towards a new

revolution in religion. Napoleon's letter of
Magna Charta was commented on favorably
by the French press. The trade strike demonstrationsat Le Creuzot, France, had commenced.The exciting causes of the movementwere anxiously canvassed by the Paris
journals. The writers infer that these French
operative strikes constitute merely part of "a
social agitation, which will cause a revolution
in all tho economy of labor, and that capital is
preparing itself not only at Le Creuzot but
in all France and throughout Europe and
America for the result." The French editors
also convey the idea that "an outsido conspiracyof a character quite foreign to all
questions of labor" is at work to inflame and
perpetuate the crisis. Such assertions elevate
the consideration of the Le Creuzot trade
movement in importance far above the range
of public consideration which has been hitherto
accorded it. Should France become suspiciousof the existence of any foreign national
jealous disturbing influences in her midst it
may lead to a European war, which would
take her iron-clads from Cherbourg in the
direction indicated by the sculptured finger of
the statue of the First Napoleon which stands
near the great naval depot, and lead her armies
across the channel as well as across the Alps
and to the Iberian Peninsula. The situation in
the uia w ona is serious ana evidently critical.

ltaacian Annexation iron Japan.
The Russians, in their grand march east*

ward, are achieving good works for modern
progress. In the north and east of Asia they
are, unquestionably, the pioneers of civiliza
tion; and whatever jealousy the Western
Powers of Europe may naturally entertain
when Muscovite influence is felt along the
borders of the Danubo and the Bosphorus, it
would seem to their interest to encourage the
advance of new ideas through the strongholds
of Oriental barbarism. Nevertheless the
Memorial Diplomatique expresses some discontentat the acquisition which the Czar has
recently made in annexing the island of
Seghalien, otherwise known as Taikari or

Kioto, in the Sea of Okhotsk. The Russian
colors were first hoisted there some years ago.
but it is only within a comparatively brief
period that formal and complete possession of
the new insular province has been boldly
asserted by the Emperor Alexander.
Tho island in queBtion is about bix hundred

miles long by one hundred and twenty
in breadth, and comprises a superficiesof some thirty thousand square
miles. It has soil and climate adapted
to the culture of the chief Asiatic staples, and
fine beds of coal have been discovered in the
central districts. But its chief importance
consists in the fact that it commands the mouth
of the Amoor river, holding a position, in
reference to that great stream, somewhat
analagous to that of Vancouver's Island at the
outlet ol Puget Sound. Its locality, however,
would be still more menacing to Russian commercethan is Vancouver to our own were it
in foreign hands, since it extends for threefourthsof its length opposite the whole coast
line of the maritime territory ceded by China
to the Czar along the coast of the Gulf of
Tartary. The northern part of the island was
once claimed by Ubina, and the southern by
Japan. The latter bad established military
posts there to protect a petty trade with their
adjacent great insular possession of Yeso,
lying immediately south of it. Over this whole
territory Russia has, at last, definitely proclaimedher sovereignty, and we can but recognizewith lenient eyes a movement which protectsthe mouth of a great internal water highwayas vital to the prosperity of ber future
trade in the far East as the freedom of the
Mississippi delta is to our commerce in the
Gulf of Mexico.
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last funeral rites, at Troy yesterday, over the
remains of that model American soldier, GeneralThomas, were imposing and impressive,
as it was becoming to his memory and in
honor of his great services and noble characterthey should be. The President, in his personalattendance, with the distinguished civil,
military and naval officers accompanying him,
has shown that he fully comprehends and
shares in the universal public feeling in
reference to the hero of Mill Spring, Stone
River, Chickamauga, Chattanooga, Franklin
aDd Nashville. For the full details of the
funeral we refer the reader to our special
d^gpjjtehes from Troy, elsewhere in these

columns.


